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AS AT

PARTICULARS 032023 n03 2022
Rs

AS AT |
Rs

For the For the year
20%1?3“ I 20:1?2‘

PARTICULARS I
3.

CAPIRAL & LIABILITIES
Capital

Reserves and Surplus
Depaosits

Borrowings

Other Liabilities & Provisions

TOTAL

ASSETS

Cash and Balances with RBI
Balance with Banks & Money
at Call and Short Notice
Investments

Advances

Fixed Assets

Other Assets

ToAL
As per our report attached

24,52,83,200
45,27,49,181
5,16,67,83,968

16,48,00,303
6,02,96,16,652

25,11,53,625
40,61,41,321
4,70,80,41,294

19,41,52,540
5,565,94,88,780

25,34,08,419
72,72,56,005
1,70,90,84,437
3,22,63,94,211
1,69,35,892
9,65,36,628

6.02.96,16,652

For BELDI & ASSOCIATES
Chartered Accountants

(ICAI FRN Na. D004145)
Sdi

|CA Boldi Sridhar)
Partnor (M.No. (02 7186)
Place : Hyderabad
Date : 26-05-2023

Sd
RITESH KUMAR DAGA
Chairman

Sd/
SMT, NIRMALA DAGA
8r Vice Chairperson

To,

The Members

Vardhaman (Mahila) Co-operative Urban Bank Limited

Hyderabad

Report on Financial Statements

1.We have audited the aocompan%inagmanmal Statements o Vardhaman (Mahila) Co-operative Urban
Bank Limited which comprise the Balance Sheet as at 31s! March 2023, Profit and Loss Account, the
Receipts & payments Account for the year then ended, and a summary of significant accounting

icies and other explanatory notes and information. The retums of 8 branches and an Extension
ounter audited by us are incorporated in these financial statements

Opinion

2. In our opinion and to the best of our information and according to the explanations gven lo us, the

aforesaid financial statements together with the Noles thereon give the information required by the

Banking Regulation Act, 1949 (as applicable to co. operative sociefies), the Telar&na Cooperative

Socielies Act, 1964, the Telangana Cooperative Sociebes Rules, 1964 and guidelines rssued by

Reserve Bank of Indla and Registrar of Cooperalive societies, Telangana in the manner so required
and giva a true and fair view in conformity with the accounting principles generally accepled in India
(a} Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2023,
(b} Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and
(c) In the case of the Receipls and Paymenis Statement, of the receipts and payments for the year

ended on that date

Management's Responsibility for the Financial Stalements:

3.The Bank's Board of Directors and those charged with govemance in accordance with Section 554 of
Ihe Telangana Co operative Societies Act, 1964 is responsibie for the preparation of these financial
statements that OCflve a true and fair view of the I'inanmarngos'mnn. financial performance and receipls
and payments of the Bank in accordance with the Banking He%:la!m Act 1949 (as aaph;ebbe o
co.operative societies), the guidelines issued by the Resérve Bank of India and the Registrar of
Cooperative Societies, Telangana, the Telangana Co.operative Sociebies Act, 1964, and the
Telangana Co operative Socielies Rules, 1964, L?s_applicable!_anq generally accepted acoounting
principles in India so far as applicable to the Bank. This respoawbdﬁ#mc?uﬁes n, impiementation
and maintenance of internal control relevant to the preparation of the financial slatements that are
free from malerial misstatement, whether due to fraud or error. This ibility also incudes
maintenance of adequate accounting records in accordance with the provisions of the above stated
Acts for saleguarding of the assels of the Bank and for preventing and detecting frauds and other
imegularities, selection and application of ap‘){upnate accounting policies; making judgments and
estimales that are reasonable and prudenl; and design, implementation and mairitenance of
adequate internal financial controls, that were operating effectively for ensuning the accuracy and
completeness of the accounting records, relevant to the preparafion and presentation of the financial

fair view and are free from matenal msstalement, whether due fo

statements that give a true a
fraud or erfor

INCOME
Interest Earned
Dther Income

TOTAL

] 50,78,21,104

|

|
EXPENDITURE |

|

|

|

2,92,87,067
53,71,08.1M

46,69,74,140
1,54,62,638
48,24,36,778

32,82,02,348
3,91,70,238
4,36,91,194

41,10,63,780

12,60,44,391
12,16,48,949)
10,43,95,442

12,83,00,000)
5,18,310

7,66,13,752

32,74,25917
3,18,46,004
3.88,94,945

39,81,66,866

8,42,69,912
(90,55,861)
7,52,14,061

(2,00,20,000)
(22,01,876)

5,29,92,185

Interest Expended
Employees Cost

Other Operating Expenses
TOTAL

OPERATING PROFIT
Provisions & Conting
PROFIT BEFORE TAX
Taxes on Income:
Current Tax

Deferred Tax Assets (Liabilities)
NET PROFIT FOR THE YEAR
Appropriations: |
Less: Transfer to Special Reserve
ufs. 3601 ){viii) of IT Act |
Transfer to Investment

Fluctuation Reserve (IFR) |

18,34,601) 16,28,800)

Sd
SMT RAJKUMARI BAI
Vice Chairperson

Independent Auditor’s Report

5,24,63,385

Balance of Profit for the year | 757,798,261

For and on behalf of Board of Directors

Sdl
ADNV PRASAD

Chief Executive Dfficer

Sd-
CA P P SiNGHYI
Director

Auditors’ Responsibility:
4. Our resporsibility s 1o express an opinion on these financial slatemenls based on our audit, We
&d our audit in accordance wilh the Standards on Auditing issued by the Institute of Chantered
Accountants of India, Those Standards requite that we comply with ethical requirements and plan
and perform the audit to oblain reasonable assurance about whether the financial statements are free
from material misstatements

5. An audit involves performing procedures to obtain audil evidence aboul the amounts and disclosures
in the financial statements. The Procedures selected depend on the auditors’ judgement, includin
the assessment of the risks of material misstatement of the financial statement, whether due to frau
of emor. In making these risk assessments, the auditor considers intemal conlrol relevant to the
eniity's preparation and fair presentation of the financial statements in order lo design audit
procedures thal are appropriale in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting eslimates
made by management, as well as evaluating the overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriale to provide a basis for
our Audit opinion

Report on Other Legal and Requlatory Requirements:

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A" and ‘B
[ of the Third Schedule o the Banking Requlation Act, 1949 and provisions of the
Telangana Co.operative Societies Act, 1964 and the Telangana Co operative Societies Rules 1964,
subject to compliance under Rule 36-B, which is on cash basis

B. We report that

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found o be satisfactory,

bj Inour apinion, proper books of account as required by law have been kept by the Bank so far asit
appears from our examination of those books and proper retums adequate for the purposes of
our audit have been received from the branches/offices;

c) The transactions of the Bank which have come o our notice are within the powers of the Bank;

) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the refums;

) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to banks

9. We turther report that for the year under audit, the Bank has been awarded “A” classification,

For BELOL & ASSOCIATES

Chartered Accountants

Firm Fegn No; 0004148

CR Beify Svidha

Partner

Hyderabad M. No 027186
05-2023 UDIN : 23027186BGXAMCI359

Place
Date

Website: www.vardhamanbank.com

Speech by the Chairman Sri Ritesh Kumar Daga
at the 34th Annual General Body Meeting of the Bank to be held
on 27-06-2023 at Kutchhi Mitra Mandal, Edanbagh Ramkote, Hyderabad

Dear Members

A Warm Welcome to the 34th Annual General Meeting
of the Bank. After so much of uncertainties of previous
three years, | am much delighted to address the
shareholders with positive signals from all corners.

Economy

The Domestic economy is giving all positive indicators
and GDP growth rate is placed at 7.2% for 22-23, which is
higher than the revised estimates of 7.0%. The
manufacturing index, GST collection and Advance Tax
collections are at all time high. The RBI has paused its
policy rates considering fallin Core inflation.

Corporate Governance

The Bank has two Professional Directors on the Board,
the Board of Management is very active and all other
Committees of the Board are contributing effectively in
sound management of the Bank.

Regulatory Measures

Reserve Bank of India in consultation with Central
government has notified four key measures to
strengthen 1514 Urban Cooperative Banks. These four
measures are extending timelines for achieving Priority
sector targets, opening of new Branches, framework of
QTS and Technical Write Offs at par with Commercial
Banks and designating a Nodal Officer in RBI as a single
point contact for UCBs

Compliances:

Bank is giving utmost importance to Statutory and
Regulatory compliances. All observations made by the
authorities have been fully addressed by the Bank. The
Bank has complied to observations of RBI Inspections for
the year 21-22. All Statutory and Regulatory Ratios like
CRAR, CRR, IFR, PCR are at comfortable level.

Customer Service

The Bank has formulated a Customer Grievance
Redressal Committee and designated a Nodal Officer in
Head Office with fixed timelines for addressing any
grievance. The customer Protection Policy against any
electronictransaction is already in place.

Cyber Security

Cyber Security is a big concern for the Banks, your Bank

is taking all measures to safeguard the customers. The
bank has conducted workshop on Cyber Security Risk for
employees by external agencies.

Financial Performance

| am very happy to inform you that the Bank has
achieved all targets of Deposits, advances and profits.
The Business exceeded Rs.839.00 Crores surpassing all
previous records. The Net profit increased by 45%. The
gross NPA decreased from Rs.12.58 Crores to Rs.4.42
Crores by making significant cash recoveries. The Net
NPA also reduced from 10.17 Crores to Rs.1.67 Crores.

Outlook

| am happy to inform that Bank is fulfilling all conditions
for a Financially Strong and Well Managed Bank. We are
looking forward to expand our business by improving
Branch Network and area of operation.

There is severe competition from Small Finance Banks
and Fintech Companies. The Urban Cooperative Banks
(UCBs) are facing challenges on Branch Network,
alternate delivery channels and technological
capabilities. It has become more pertinent for UCBs to
conserve capital for opening new Branches, expanding
area of operation and protect itself from any unforeseen
business situations. The Board of Directors have
recommended a dividend of 15%, subject to approval of
General Body.

Finally on behalf of the Board of Directors, | convey my
warm greetings to all of you and assure that the
Management will strive hard to make this Bank a Great
Institution in Cooperative Banking Sector.

| express my sincere thanks to all members, customers,
Board of Directors, Board of Management, Reserve Bank
of India, Telangana State cooperative Department,
Telangana State Cooperative Urban Banks Federation
Ltd, National Payment Corporation of India, Auditors,
Legal advisors, Valuers and Press for their valuable
supportand guidance.

| convey my thanks to all the executives and Staff of the
Bank for their dedicated service and absolute
commitment.

Rite<h Kumar Daga
Chairman

BOARD OF DIRECTORS : miteuh Mumar Dage - Honorary Chairman (Non-Exscutive), Sest. Nirmals Dage Sr Vice Chairperson, Sst. Rajbwmart Bai ~ Vice- Chairperson, Smt Chayyn 5. Gelechha - Director, Dr. Aska Khivsaen - Director, Smt. Chiuys Labade - Director, Savt. Nermula Join - Director, Smt. Peshpa Sancheti - Dirsctor,
S-r Pn-'.a_.ulr Director, Stf. Shastiel l'.h- n_‘ihh Director, CA PP Singhw Brmlnr LI Taahas Sanla Director, S0 Jq‘lp_Jl-'- Director, Sl Madan Chand Lo Lusswast - Director, CA Maheader Kumaw Juin Golecha - Dirocter, CA Shlhlf: Daga  Praf Di_rmnf, Sert ?r_t,_.n Jus  Prof Director, 5-!1 ADAN ?_rau.: - Chief Executive Dfficer
OUR BRNACHES : # EDENBAGH : Ph. 24757409, 24750747 # FEELKHANA : Ph. 24733381, 23449463 & BALANAGAR : Ph. 2955 4683 # DILSUKHNAGAR : 24050455, 24050425
# RANIGUNJ : Ph. 27712435, 23449462 # AMEERPET : Ph. 23737513, 23440222 # LOTHUKUNTA : Ph. 27867304, 2786 4255 # BANJARA HILLS : 46664777 ® Ext. Counter, Mahaveer Hospital : Ph. 23371865
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$ MARUTI SUZUKI

BOLD. INTUITIVE. INTELLIGENT.

Driving the New Age Baleno is pure thrill. It's power packed with
hi-tech features that take your driving experience to a whole
new level. Get ready to drive the bold side of technology.

CREATE. INSPI RS

Scan the QR code
to know how
tech goes bold.

1st in Segment 1st in Segment

=

NEXA

Safety Shield
e dcion b varian]

® DUAL FRONT AIRBAGS
ABS WITH EBD

PEDESTRIAN PROTECTION
COMPLIANCE

COMPLIANT WITH -
FULL FRONTAL IMPACT
FRONTAL OFFSET IMPACT
SIDE IMPACT

“ s s g

Contact us at HYDERABAD: NEXA MUSHEERABAD (THE MITHRA AGENCIES PH: 04067263455), NEXA RAIDURGAM (PAVAN MOTORS PVT. LTD. PH: 04071327134), NEXA LUMBINI PARK (RKS MOTORS PH: 04067263307),

NEXA MALAKPET (GEM MOTORS INDIA PVT LTD PH: 04047474949), NEXA KUKATPALLY (ADARSHA AUTO WORLD PVT. LTD. PH: 04071326576), NEXA GACHIBOWLI (JAYABHERI AUTOMOTIVE PH: 04067263427),

1800'200‘ 63 92 NEXA QCITY ROAD (SAI SERVICE PVT LTD PH: 04066588133), NEXA BANJARA HILLS (VARUN MOTORS PH: 04067263433), NEXA JUBLIEE (RKS MOTORS PH: 04066588489), NEXA LB NAGAR (KALYANI MOTORS PH: 04071326633),
BEGUMPET: NEXA BEGUMPET (VARUN MOTORS PH: 040-71327598), ATTAPUR: NEXA ATTAPUR (ADARSHA AUTO WORLD PVT. LTD, PH: 04071328907), MIYAPUR: NEXA MIYAPUR (JAYABHERI AUTOMOTIVE PH. 9100053502),

1800.1 02- N EXA SECUNDERABAD: NEXA BOWENPALLY (AUTOFIN LIMITED PH: 04071326637), NEXA SAINIKPURI (VARUN MOTORS PH: 04071326630), WARANGAL: NEXA WARANGAL EAST (ADARSHA AUTO WORLD PVT. LTD. PH: 04071326593),
KARIMNAGAR: NEXA RAMPUR (ADARSHA AUTO WORLD PVT. LTD. PH: 04071326572), NIZAMABAD: NEXA NIZAMABAD EAST (VARUN MOTORS PH: 04071326631), MALGONDA: NEXA NALGONDA NORTH (PAVAN MOTORS PVT LTD PH: 04071326557),

. KHAMMAM: NEXA WYRA ROAD (PARAMSHIVA MOTORS PH: 04071326638), MAHABUBNAGAR: NEXA MAHABUBNAGAR SOUTH (SRI JAYARAMA MOTORS PVT. LTD. PH: 06071326553),
MANCHERIAL: NEXA MANCHERIAL CENTRAL (ADARSHA AUTO WORLD PVT. LTD. PH: 04067263320).

NOW YOU CAN ALSO BOOK ONLINE

*T&C apply. Offers may vary across variants. Maruti Suzuki reserves the right to withdraw offers at any point in time. Smart Finance available only in select cities. Creative Visualization. Black Glass on vehicle is due to lighting effect. “For details on funcioning of safety features including air bag, kindly refer to the Owners manual.

Scan to know more

360 View Camera Head Up Display 22.86cm SmartPlay Pro+ In-built Suzuki Connect Feature and accessories shown may not be part of standard
fitment. Black glass shade on the vehicle is due to lighting

effect Images used are for illustration purposes only.

SMART FINANCE

AN ONLINE END-TO-END
CAR FINANCE SOLUTION

# Multiple financiers
bl * Digital Document Upload
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